AGU Department of Economics

AGU

DEPARTMENTAL COURSES

COURSE RECORD

Code CP100.ECON

Name Career Planning

Hour per week 1(1+0)

Credit 1

ECTS 1

Level/Year Undergraduate/1

Semester Spring

Type Compulsory

Prerequisites

Description The course is designed to make it possible for students to be employed in suitable
fields based on their education and skills while establishing the bases for career
awareness in the early period of higher education. In addition, it is aimed to raise
awareness about the expectations and dynamics in business life, and to enable
students to develop personal and professional skills. All in all, students are provided
with information about different sectors in order to develop their knowledge and
skills further as well as to introduce the tools they can use in their career planning
processes.

Objectives Increasing awareness about the importance of career planning in the preparation

process for the professional world.

Discovering students’ competencies and developing their understandings of the
expectations of the professional world correctly.

Developing students’ knowledge and skills in line with the requirements of relevant
sectors.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Explain career centered activities.

LOZ2. Identify options for career development.

LO3. Apply the necessary skills for effective communication.

LO4. Argue the importance of professional relationship networks.

LO5. Recognize the support units at the university.

LO6. Identify the effective use of necessary resources for career development.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 PO6 PO7 PO8 P09 PO10
LO1 0 0 0 0 0 0 0 0 0 0
LO2 3 0 0 0 0 3 2 0 0 0
LO3 0 0 0 0 0 3 0 3 0 0
LO4 3 0 0 0 0 0 0 3 0 0
LO5 0 0 0 0 0 0 0 0 0 0
LO6 3 0 0 0 0 0 0 3 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
What are the concepts of intelligence, personality, knowledge, skill, talent, and LO3,L02
competence?
Basic communication skills and effective interview techniques LO1,L0O2, LO4,
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LO6
Soft skills LO2
National and international exchange programs LO5, LO6
Sector Days: NGOs, public-private sectors, SME, academy... LO4, LO6
DERS BILGILERI
Kodu CP100.ECON
ismi Kariyer Planlama
Haftalik Saati 1(1+0)
Kredi 1
AKTS 1
Seviye/Y1l Lisans/1
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders, yuksekogretimin erken doneminde Kkariyer bilinci icin temellerin

olusturulmasini saglarken, 6grencilerin egitim ve becerilerine gore uygun alanlarda
istihdam edilmelerini saglamak f{izere tasarlanir. Ayrica is hayatinin beklenti ve
dinamikleri hakkinda farkindalik yaratmak, 6grencilerin kisisel ve mesleki
becerilerini gelistirmelerine yardimci olmak amaglanir. Sonug¢ olarak derste,
ogrencilerin bilgi ve becerilerini gelistirmek ve kariyer planlama siireclerinde
kullanabilecekleri araglar1 tanitmak tlizere farkli sektorler hakkinda bilgi verilir.
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COURSE RECORD

Code ECON 101

Name Exploring Economics I

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/1

Semester Fall

Type Compulsory

Prerequisites

Description The course is designed as an introductory course on basics of microeconomics at
undergraduate level. The content includes theoretical information on how
economic activities and relations function, the way individuals, households and
firms behave and make decisions, factors affecting these decision making
behaviors, and principles of allocation of resources. In addition to these subjects,
different types of market structures and workings of these markets are
explained and information on current methodologies and approaches is given at
beginner level.

Objectives Defining main concepts of microeconomics.

Examining the topic of consumer behaviour.
Examining the topic of firm behaviour.
Introducing different types of markets (competitive market, monopoly and

oligopoly).

Learning Outcomes

By the end of the course, the student will be able to

LO1. Define main topics, basic concepts and terminology of microeconomics.

LOZ2. Discuss the theoretical background of how people make decisions related to
consumption and production.

LO3. Explain different cost concepts, demand and supply relations, competition and
various market structures.

LO4. Discuss a few example applications of microeconomic theory on related
societal issues.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 P03 P04 PO5 PO6 P07 P08 P09 PO10
LO1 0 3 4 0 2 0 1 1 2 1
LO2 0 3 2 0 3 0 1 1 2 1
LO3 0 3 4 3 4 0 1 4 3 4
LO4 0 1 1 3 5 0 1 0 4 4
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Demand and supply LO1,L02, LO3
Labour and financial markets, elasticity LO1,L02,L0O3
Consumer and firm theories LO2,L03, LO4
Market structures LO2,L0O3

DERS BiLGILERI
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Kodu ECON 101
ismi Ekonomi Bilimini Kesfetmek I
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/1
Dénem Guiz
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders lisans diizeyinde mikroekonominin temellerine giris dersi olarak tasarlanir.

icerikte, ekonomik faaliyet ve iliskilerin nasil isledigi, birey, hanehalki ve firmalarin
nasil davranip karar aldiklari, bu karar ve davraniglari etkileyen faktorler ile ilgili
teorik bilgiler ve kaynaklarin boéliisiimii prensipleri incelenir. Bunlara ek olarak
farkli pazar yapilar1 ve bu pazarlarin isleyisleri incelenir ve giincel yontem ve
yaklasimlarla ilgili baslangi¢ diizeyinde bilgi verilir.
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COURSE RECORD

Code ECON 102

Name Exploring Economics II

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/1

Semester Spring

Type Compulsory

Prerequisites

Description The course is designed as a continuation of ECON 101 - Exploring Economics L.
Basic macroeconomic issues such as determination of output, employment,
unemployment, interest rates, inflation and economic growth are introduced. By
the end of the course students are expected to develop an understanding of
major economic institutions, functioning of markets and the challenges faced in
using policy to influence unemployment and inflation levels. Students are
introduced to economic models that describe significant parts of current
economic system and their applications in settings of current and new events
and problems.

Objectives Defining fundamental concepts of macroeconomics.

Describing macroeconomic variables such as inflation, economic growth,
unemployment and CPI.
Evaluating economic models to analyze macroeconomic events and news.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Define the main concepts and terminology in macroeconomics.

LOZ2. Interpret the theoretical underpinnings of how countries grow, how inflation
affects well-being and why there is unemployment.

LO3. Explain how the real economy works in the long run and how inflation and
money growth is related.

LO4. Interpret the theory of the open economy.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 PO6 PO7 PO8 P09 PO10
LO1 5 3 3 2 5 0 2 0 3 0
LO2 5 4 4 4 5 0 1 1 4 1
LO3 5 4 4 5 4 1 2 0 4 0
LO4 5 3 4 3 4 1 1 0 2 1
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Overview of basic concepts LO1
Main national economic indicators LO1,LO2
Production and growth LO1,LO3
Financial and monetary systems LO1,L02,L0O3
Open economy macroeconomics LO3, LO4
DERS BiLGILERI
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Kodu ECON 102
ismi Ekonomi Bilimini Kesfetmek II
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/1
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders ECON 101 - Ekonomi Bilimini Kesfetmek I dersinin devami olarak tasarlanir.

Uretim, istihdam, igsizlik, faiz oranlari, enflasyon ve ekonomik biiyiime gibi temel
makroekonomik kavramlar tanitilir. Dersin sonunda 6grencilerin baslica ekonomik
kurumlar, piyasalarin isleyisi, issizlik ve enflasyon diizeylerini etkilemek icin
politika kullaniminda karsilasilan zorluklar hakkinda anlayis gelistirmeleri
beklenir. Ogrencilere giincel ekonomik sistemin énemli kisimlarini tanimlayan
ekonomik modeller ve bu modellerin mevcut ve yeni olaylara ve sorunlara
uygulamalari tanmitilir.
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COURSE RECORD
Code MATH 121
Name Introductory Mathematics I
Hour per week 4(4+0)
Credit 4
ECTS 6
Level/Year Undergraduate/1
Semester Fall
Type Compulsory
Prerequisites
Description The purpose of the course is to introduce necessary basic mathematical tools to

follow intermediate and advanced undergraduate level economics courses.
Topics include: Basic algebra and equations, coordinate plane, graphs and
functions, limits and continuity, differentiation, maximum and minimum values
of functions, increasing and decreasing functions, the first derivative test, the
second derivative test and curve sketching using calculus, introduction to basic
optimization problems and their common applications in economics, business
administration and related disciplines. Therefore the course is also aimed at
providing a basis for the specific methodologies used and developed in other
curriculum courses.

Objectives Developing necessary mathematical skills to study economics.
Showing how to use the fundamentals of basic algebra and equations.
Providing knowledge about how to detect increasing and decreasing properties of a
function and how to use it in economics.
Providing a mathematical foundation for understanding of optimization problems.

Learning Outcomes By the end of the course, the student will be able to
LO1. Identify the characteristics of various families of functions: linear, polynomial,
exponential, logarithmic and quadratic.
LOZ2. Explain nonlinear functions using differential calculus.
LO3. Describe the fundamentals of limits and continuity.
LO4. Solve unconstrained optimization problems by finding relative and global
maximums and minimums of single and multivariable functions.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 0 0 0 0 0 1 0 0 0 0
LO2 0 0 0 0 0 1 0 0 0 0
LO3 0 0 0 0 0 0 0 0 0 0
LO4 0 1 0 0 0 1 0 0 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Functions (linear, polynomial etc.), coordinate plane, graphs and functions LO1, LO2
Limits and continuity, differentiation, sketching graphs of functions using calculus LO3,L0O4
Optimization problems LO4

DERS BILGILERI
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Kodu MATH 121
smi Genel Matematik I
Haftalik Saati 4(4+0)
Kredi 4
AKTS 6
Seviye/Yil Lisans/1
Dénem Guiz
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Dersin amaci orta ve ileri diizeydeki ekonomi lisans derslerinin gerektirdigi temel

matematik konularinin incelenmesidir. Ornek konular: Basit cebirsel islemler ve
esitlikler, koordinat diizlemi, fonksiyonlar ve grafikler, limit ve stireklilik, tiirev,
fonksiyonlarda maksimum ve minimum bulma, azalan ve artan fonksiyonlar,
birinci ve ikinci tiirev testleri, fonksiyonlarin grafigini ¢izme, basit optimizasyon
problemlerine ve isletme, ekonomi ve benzer disiplinlerdeki yaygin
uygulamalarina giris. Ek olarak derste, diger miifredat derslerinde kullanilan ve
gelistirilen belirli yontemler ile ilgili temel olusturulmasi amaglanir.
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COURSE RECORD
Code MATH 122
Name Introductory Mathematics 11
Hour per week 4(4+0)
Credit 4
ECTS 6
Level/Year Undergraduate/1
Semester Spring
Type Compulsory
Prerequisites
Description The course is designed as a continuation of MATH 121 - Introductory Mathematics I,

in order to provide an introduction to further basic and advanced mathematical
concepts that will be required in economic analysis. Topics include: integrals,
fundamental theorem of calculus, area calculation with integrals, techniques of
integration, proper and improper integrals, functions of several variables, partial
derivatives, chain rule, maximum and minimum values, the second partials test,
method of Lagrange multipliers, and introduction to basic matrix/linear algebra.

Objectives Providing knowledge on how to calculate some basic mathematical concepts that
are widely used in economic analyses (e.g. maximization of a function, partial
derivative calculation).

Showing examples of advanced calculus techniques used for economic analysis.
Providing necessary tools of optimization and basic linear algebra that are
necessary for advanced level economics courses in the curriculum.

Learning Outcomes By the end of the course, the student will be able to
LO1. Use basic and by parts integration techniques.
LOZ2. Interpret problems involving variables that discretely and continuously grow
over time.
LO3. Distinguish the types of critical points of functions.
LO4. Analyze unconstrained optimization problems involving functions of single and
multiple variables.
LO5. Use Lagrange multiplier method to solve constrained optimization problems
involving functions of single and multiple variables.
LO6. Apply linear/matrix algebra techniques in economic analysis.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 0 1 0 0 0 1 0 0 0 0

LO2 0 0 0 0 0 1 0 0 0 0

LO3 0 0 0 0 0 1 0 0 0 0

LO4 0 1 0 0 0 1 0 0 0 0

LO5 0 1 0 0 0 1 0 0 0 0

LO6 0 0 0 0 0 1 0 0 0 0

* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes

Integration LO1

Partial derivatives, chain rule, maximum and minimum values, second partials test LO2,L03, LO4,
LO5
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Method of Lagrange multipliers LO5
Basics of linear/matrix algebra LO6
DERS BILGILERI
Kodu MATH 122
smi Genel Matematik II
Haftalik Saati 4(4+0)
Kredi 4
AKTS 6
Seviye/Yil Lisans/1
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders MATH 121 - Genel Matematik I dersinin devami niteliginde olarak ekonomik

analiz icin gerekli olan temel ve ileri diizey matematiksel kavramlar1 giris
diizeyinde tamitmak iizere tasarlanir. Ornek konular arasinda integral alma,
kalkiiliisiin temel teoremleri, integral ile alan hesabj, integral alma teknikleri, belirli
ve belirsiz integraller, ¢ok degiskenli fonksiyonlar, kismi tiirev, zincir kural,
maksimum ve minimum deger bulma, kismi tiirev testleri, Lagrange c¢arpanlari
yontemi ve temel matris/lineer cebire giris konular1 yer alir.

10
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COURSE RECORD
Code ECON 201
Name Microeconomics I
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/2
Semester Fall
Type Compulsory
Prerequisites
Description The course is designed as an introduction to microeconomic theory at

undergraduate level. Mainly, a framework for understanding fundamental theories
on individuals’ economic actions and decisions, basic production and consumption
theories, and equilibrium concepts are introduced throughout the course with
timely references to real time examples. In the final section of the course, market
demand and equilibrium are examined as an introduction to more advanced topics.

Objectives Developing an intermediate understanding of the functioning of markets.
Introducing consumer and producer theories.
Analyzing the core concepts of demand, cost, utility and preferences.

Learning Outcomes By the end of the course, the student will be able to
LO1. Describe markets with their functionings.
LOZ2. Illustrate basic applications of consumer and production theories.
LO3. Examine axioms of preferences, marginal rate of substitution and Slutsky
equation.
LO4. Analyze market demand and equilibrium.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 5 5 5 5 5 4 3 4 5 3

LO2 5 5 5 5 4 3 3 3 5 3

LO3 5 5 4 5 3 2 1 2 5 1

LO4 5 5 5 5 3 3 1 2 5 1

* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes

The market, budget constraint, preferences and choice LO1,LO2

Demand, revealed preferences, Slutsky equation LO2,L0O3

Buying and selling, intertemporal choice, consumer surplus LO2,L0O3, L04

Market demand and equilibrium LO1,L02,LO3,
LO4

DERS BiLGILERI

Kodu ECON 201

Ismi Mikroekonomi I

Haftalik Saati 3(3+0)

11
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Kredi 3
AKTS 5
Seviye/Y1l Lisans/2
Dénem Guiz
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders lisans diizeyinde mikroekonomi teorisine giris dersi olarak tasarlanir. Derste

temel olarak ve reel hayattan Orneklere giincel referanslar verilerek bireylerin
ekonomik eylem ve kararlarina iliskin temel teorilerin, temel {liretim ve tiiketim
teorilerinin, ekonomik denge kavramlarinin anlasilmasina ydénelik bir cerceve
sunulur. Dersin son béliimiinde daha ileri dlizey konulara giris olarak piyasa talep
ve dengesi incelenir.

12
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COURSE RECORD

Code ECON 202

Name Microeconomics II

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/2

Semester Spring

Type Compulsory

Prerequisites

Description The course is designed to introduce advanced microeconomic theories at
undergraduate level with applications to individual decision making, market supply
and demand, market equilibrium, uncertainty, and firm supply. Decision making
under uncertainty and the role of technology in production processes are analyzed
throughout the course. As an advanced microeconomics course at undergraduate
level, discussions on welfare and externalities are also included in the content.

Objectives Developing microeconomic theory further with analyses of complex economic

systems.
Introducing uncertainty and technology into microeconomic models.
Examining the core concepts of welfare and externalities.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Describe market equilibrium.

LOZ2. Analyze uncertainty and preferences under uncertainty.
LO3. Assess technology and technology with two inputs.

LO4. Solve profit maximization and cost minimization problems.
LO5. Evaluate welfare under monopoly.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 P03 P04 PO5 PO6 PO7 P08 P09 PO10
LO1 5 5 5 5 5 4 3 4 5 3
LO2 5 5 5 5 4 3 3 3 5 3
LO3 5 5 4 5 3 2 1 2 5 1
LO4 5 5 5 5 3 3 1 2 5 1
LO5 5 5 1 4 5 1 3 4 5 1
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Market demand and equilibrium, uncertainty, technology LO1,L02,L0O3
Profit maximization and cost minimization LO2,L03, LO4
Firm and industry supply, monopoly LO2, LO3, L04
Welfare and externalities LO1,L02,LO3,

L04, LO5

DERS BiLGILERI
Kodu ECON 202

13
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smi Mikroekonomi I
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/2
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders, ileri mikroekonomik teorileri bireysel karar verme, piyasa arz ve talebi,

piyasa dengesi, belirsizlik ve firma arzina yonelik uygulamalarla birlikte lisans
diizeyinde tanitacak bicimde tasarlanir. Ders siiresince belirsizlik altinda karar
verme ve teknolojinin tiretim siireglerindeki rolii analiz edilir. Lisans diizeyinde
ileri bir mikroekonomi dersi olarak refah ve digsallik tartismalar1 da ders
iceriginde bulunur.

14
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COURSE RECORD

Code ECON 203

Name Macroeconomics I

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/2

Semester Fall

Type Compulsory

Prerequisites

Description Course is designed as a further introduction to macroeconomic theory built upon
the foundations of basic macroeconomics at undergraduate level. Students are
introduced to basic macroeconomic models in order to understand how the
aggregated decisions of households, enterprises and the state influence national
income, employment, price level, interest rates, and other related macroeconomic
variables. Furthermore, these models are applied to understand the tools of
monetary and fiscal policy, and to analyze problems such as unemployment and
inflation.

Objectives Defining the system of national income accounting.

Introducing basic macroeconomic models.

Introducing monetary and fiscal policy.

Providing theories to analyze economic issues such as unemployment, inflation, and
economic growth.

Learning Outcomes By the end of the course, the student will be able to
LO1. Interpret variables and components of national income accounting.
LO2. Use basic macroeconomic models.
LO3. Analyze and explain examples of the use of monetary and fiscal policy.
LO4. Apply macroeconomic theories to analyze unemployment, inflation, economic
growth, etc.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 5 3 3 5 3 5 1 2 2 0

LO2 5 3 3 5 3 3 1 2 1 0

LO3 5 3 3 5 3 3 1 2 1 0

LO4 5 3 3 5 3 3 1 2 1 0

* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes

National income accounting LO1

IS-LM, AS-AD and IS-LM-PC models LO1, L0O2, LO3,
LO4

Economic growth, savings, capital accumulation LO1, LO4

Economic growth and technological progress LO1, LO4

DERS BiLGILERI

15
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Kodu ECON 203
smi Makroekonomi I
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/2
Dersin Dili ingilizce
Dénem Guiz
Tip Zorunlu
On Sart
icerik Ders lisans diizeyinde ve temel makroekonomi dersi temelleri lizerine kurularak

daha ileri diizeyde makroekonomi teorisine giris dersi olarak tasarlanir.
Ogrencilere biiyiik dlcekte hanehalki, firmalar ve devlet kararlarinin milli gelir,
istihdam, genel fiyat diizeyi, faiz oranlar1 ve diger ilgili makroekonomik
degiskenleri nasil etkiledigini anlamaya yonelik olarak temel makroekonomik
modeller tanmitilir. Ek olarak, bu modellerin para ve maliye politikalarin1 anlamak
lizere ve issizlik ve enflasyon gibi sorunlari analiz etmek {lizere uygulamalari
gosterilir.

16
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COURSE RECORD
Code ECON 204
Name Macroeconomics II
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/2
Semester Spring
Type Compulsory
Prerequisites
Description In this course, macroeconomic theory is studied further in connection with ECON

203 - Macroeconomics 1. The aim is to present existing knowledge on modern
macroeconomic theories and their applications. Basic macroeconomic models
introduced previously are extended to include the long-run equilibrium, the
influence of expectations and the analysis of open economy. Furthermore, the
consequences of these factors for economic policies are examined.

Objectives Introducing the long-run analysis of the economy.
[llustrating the importance of expectations.
Integrating the open economy into the macroeconomic model.
Deepening the analysis of economic policies.

Learning Outcomes By the end of the course, the student will be able to
LO1. Analyze economies in the long-run perspective.
LOZ2. Include the factor of expectations in basic macroeconomic analysis.
LO3. Analyze economic problems within the frame of an open economy.
LO4. Apply advanced macroeconomic models on questions of economic policy.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 5 3 3 5 4 3 1 2 3 0
LO2 5 3 4 5 2 3 1 2 2 0
LO3 5 3 4 5 4 3 1 2 2 0
LO4 5 3 4 5 3 3 1 2 2 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Economy in the long-run perspective LO1

The importance of expectations for consumption, investments, financial markets and LO1,LO2
output

The open economy LO3
Applications of advanced macroeconomic models on economic policies LO1, LO4
DERS BiLGILERI

Kodu ECON 204

Ismi Makroekonomi II

Haftalik Saati 3(3+0)

17
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Kredi 3
AKTS 5
Seviye/Y1l Lisans/2
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Derste ECON 203 - Makroekonomi [ dersinin devami olarak makroekonomi teorisi

derinlestirilerek incelenir. Temel modern makroekonomi teorilerinin ve
uygulamalarinin égretilmesi amaglamir. Onceki derslerde tanitilmis olan basit
makroekonomik modeller uzun dénem denge, beklenti etkileri ve acik ekonomi
analizi konularini igerecek bicimde genisletilir. Ayrica, eklenen bu faktorlerin
ekonomik politikalar iizerindeki etki ve sonuclari incelenir.

18
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COURSE RECORD

Code ECON 205

Name Statistics I

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/2

Semester Fall

Type Compulsory

Prerequisites

Description Course is designed as an introduction to basics of data science. It is aimed to
underline the importance of data analysis and to examine basic methods of data
analysis and interpretation, basic probability concepts, random variables and their
real life applications. In addition, discrete and continuous random variables such as
Bernoulli, binomial, Poisson, normal and standard normal random variables are
examined. Concepts including displaying and describing data, the normal
distribution, probability, statistical inference, confidence intervals, and hypothesis
tests with their real life applications are discussed. Students are also directed to
analyze small data sets using computer methods.

Objectives Introducing the role of statistics in research and economics.

Improving students’ skills in data gathering and analysis.

Introducing interpretations of statistical results.

Providing background and foundational knowledge to support further studies in
economic and econometric applications.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Summarize descriptive statistics.

LO2. Use statistical software to analyze the topics which will be discussed during the
course.

LO3. Explain point estimates for unknown parameters of distributions.

LO4. Calculate confidence intervals for unknown parameters of distributions.

LO5. Analyze hypothesis testing with one or two samples.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 P06 PO7 P08 P09 PO10
LO1 0 0 1 2 0 5 2 1 0 2
LO2 0 0 1 2 0 5 2 1 0 2
LO3 0 0 1 2 0 5 2 1 0 2
LO4 0 0 1 2 0 5 2 1 0 2
LO5 0 0 1 2 0 5 2 1 0 2
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Common discrete and continuous probability distributions and descriptive statistics LO1, LO2
Sampling distributions, point estimation of parameters, hypothesis testing LO1,L0O3,L04
Statistical intervals for one and two samples LO1, LO4, LO5

DERS BiLGILERI
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AGU
Kodu ECON 205
ismi Istatistik I
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/2
Dénem Guiz
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders temel veri bilimine giris niteliginde tasarlanir. Derste veri analizinin

Oneminin vurgulanmasi ve verinin nasil analiz edilip sonuglarin nasil
yorumlanacagl, temel olasilik kurallari, rasgele degiskenler ve gercek hayattaki
uygulamalari incelenir. Ek olarak bazi 6zel kesikli (Bernoulli, binom, Poisson vb.)
ve siirekli (normal, standart normal dagilim vb.) rasgele degiskenler konularinin
incelenmesi amaglanir. Verilerin goriintiilenmesi ve tanimlanmasi, normal dagilim,
olasilik, istatistiksel ¢ikarim, giiven araliklar1 ve gergek diinyadaki uygulamalarla
hipotez testleri gibi kavramlar tartisilir. Ogrenciler ayrica kiigiik veri kiimelerini
bilgisayar uygulamalari ile analiz etmeye yonlendirilirler.
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AGU
COURSE RECORD
Code ECON 206
Name Statistics II
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/2
Semester Spring
Type Compulsory
Prerequisites
Description Course is designed as a continuation of ECON 205 - Statistics I and it is focused

on the broad treatment of applications of statistics, concentrating on techniques
used in economics. Subjects such as sampling distributions, one-sample and two-
sample hypothesis tests, confidence intervals, chi-square tests, and simple and
multiple linear regression are examined throughout the course. It is also aimed
to show how to define, collect, organize, visualize and analyze data for an
economics problem using statistical techniques. Computer implementations with
up-to-date statistical software are also included in the course content.

Objectives Introducing the role of statistics in research and economics.
Improving students’ skills in data gathering and analysis.
Showing how to interpret statistical results.
Providing background and foundational knowledge to support further studies in
economic and econometric applications.

Learning Outcomes By the end of the course, the student will be able to
LO1. Describe types of hypothesis testing with two samples.
LOZ2. Interpret chi-square probability distribution as the sample size changes.
LO3. Analyze basic concepts in linear regression and correlation.
LO4. Examine F-Distribution and the one-way ANOVA.
LO5. Apply Multiple Regression Analysis.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 PO10

LO1 0 0 1 2 0 5 2 1 0 2
LO2 0 0 1 2 0 5 2 1 0 2
LO3 0 0 1 2 0 5 2 1 0 2
LO4 0 0 1 2 0 5 2 1 0 2
LO5 0 0 1 2 0 5 2 1 0 2
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
One-sample and two-sample hypothesis tests, chi-square tests LO1, LO2
Simple linear regression LO3
Correlation, one-way ANOVA LO3, LO4
Multiple linear regression LO5

DERS BILGILERI
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AGU
Kodu ECON 206
ismi istatistik II
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/2
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders ECON 205 - istatistik I dersinin devamu niteliginde tasarlanir ve dersin odag,

ozellikle ekonomide kullanilan teknikler dikkate alinarak istatistik
uygulamalarinin genis bir sekilde ele alinmasidir. Derste 6érnekleme dagilimlar,
tek ve iki kitle i¢in hipotez testleri ve giiven araliklari, ki-kare bagimsizlik testi ve
basit ve c¢oklu dogrusal regresyon modelleri gibi konular incelenir. Ayrica
istatistiksel teknikleri uygulayarak bir ekonomi problemi icin verilerin nasil
tanimlanacagl, toplanacagi, organize edilecegi, gorsellestirilecegi ve analiz
edileceginin gosterilmesi amaclanir. Ek olarak, ders iceriginde gilincel istatistiksel
yazilimlari kullanan bilgisayar uygulamalari yer alir.
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COURSE RECORD

Code ECON 208

Name History of Economics

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/2

Semester Spring

Type Compulsory

Prerequisites

Description The purpose of the course is to enhance the knowledge of economics gained
by students in other economics courses through explanations of milestones in
the evolution of the science of economics. In general, information on how
economic theories have been developed in which conditions, in which order
and in response to which types of questions and other related issues are
examined. Historical subjects and aspects in economic theories such as
classical school of thought, marginal utility theory, Keynesian ideas are
emphasized throughout the course and it is also aimed to show examples of
how actual socio-economic phenomena impact the evolution of economic
theory.

Objectives Showing examples of theories that differ from modern mainstream theory
and showing that the theoretical basis of economics has been, and is still
being, contested.

Providing knowledge about the development of economics in
historical/chronological context.

Introducing the major ideas associated with each group or thinker studied,
and thereby help students better comprehend the origins of contemporary
theory.

Learning By the end of the course, the student will be able to

Outcomes LO1. Describe the historical roots of current economic concepts.

LOZ2. Explain the evolution of economics as a science.

LO3. Summarize Adam Smith’s, David Ricardo’s, and Karl Marx’s
contributions to the theory of the market.

LO4. Show mechanisms behind the marginal utility theory.

LO5. Distinguish the differences and similarities between Keynesian ideas
and classical theory.

LO6. Analyze thoughts of different types of schools/thinkers such as
Keynesian, Ricardian, classical and neoclassical schools.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 PO10
LO1 2 0 1 2 1 0 0 0 1 0
LO2 1 0 1 2 0 0 0 0 1 0
LO3 1 1 2 4 2 0 0 0 0 0
LO4 0 2 1 3 0 0 0 0 0 0
LO5 2 2 1 5 0 1 0 0 0 0
LO6 1 2 2 5 1 1 0 0 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
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AGU
Early pre-classical economic thought, Mercantilism and physiocracy LO1
Comparison of the views of Smith, Ricardo, Marx and etc. LO2,L0O3
Say’s law, Alfred Marshall, neoclassical economics LO2, LO4, LOS5,
LO6
Marginal utility theory of Carl Menger, marginal utility theory with the classical school, L04, LO5, LO6
Keynesian thoughts
DERS BILGILERI
Kodu ECON 208
ismi iktisat Tarihi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/2
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Dersin amaci ekonomi biliminin evrimindeki gelisim noktalarinin agiklanmasi

yoluyla 6grencilerin diger ekonomi derslerinde edindikleri ekonomi bilgilerinin
pekistirilmesidir. Genel olarak ekonomi teorilerinin hangi sirayla, hangi kosullarda
ve ne tiir sorunlara yanit olarak gelistirildigi ve diger ilgili konular kapsanir. Klasik
okul, marjinal fayda teorisi, Keynesyen fikirler gibi ekonomik teoriler ile ilgili
tarihsel konu ve 0Ozellikler ders siiresince vurgulanir ve ayrica sosyoekonomik
olaylarin ekonomik teorinin evrimini nasil etkiledigine dair o6rneklerin
gosterilmesi amaclanir.
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COURSE RECORD
Code ECON 209
Name Introduction to Python for Economics
Hour per week 3(1+2)
Credit 2
ECTS 5
Level/Year Undergraduate/2,3,4
Semester Fall
Type Elective
Prerequisites
Description The course is designed as an introductory course on programming with Python. It is

designed for students with little or no programming experience with Python or with
other programming languages. The content mainly includes necessary subjects to
write non-complex codes/programmes with Python. In particular, algorithm
development, data types, expressions and arithmetic operations, conditional
statements and designing programmes with functions are covered.

Objectives Introducing the main concepts of programming.
Providing knowledge about essential subjects of programming with Python.
Introducing different types of algorithms and ways to code programmes with
Phyton.

Learning Outcomes By the end of the course, the student will be able to
LO1. Explain the main topics, basic concepts and terminology of programming.
LO2. Develop algorithms based on their needs.
LO3. Apply algorithms on Python.
L04. Code short programmes on Python.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 0 0 0 0 0 3 2 0 0 2
LO2 0 0 0 0 0 5 3 0 0 3
LO3 0 0 0 0 0 5 4 0 0 4
LO4 0 0 0 0 0 5 4 0 0 4
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Algorithm development LO1,L02,L0O3
Conditional statements LO2,L03, LO4
Functions LO2,L03, LO4
Arrays LO2,L03, LO4
DERS BiLGILERI

Kodu ECON 209

ismi Ekonomi icin Python’a Giris

Haftalik Saati 3(1+2)

Kredi 2
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AGU
AKTS 5
Seviye/Y1l Lisans/2,3,4
Dénem Guiz
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Ders Python’la programlamaya giris dersi niteliginde tasarlanir. Python’da ya da

diger programlama dillerinde ¢ok az ya da hi¢ bilgisi olmayan 6grenciler icin
uygun olacak bicimde tasarlanmistir. Derste genel olarak basit programlar yazmak
icin gerekli olan konular kapsanir. Ozellikle algoritma gelistirme, veri tipleri,
ifadeler ve matematiksel islemler, kosullu ifadeler ve fonksiyonlarla program
tasarlama ve benzer konular incelenir.
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COURSE RECORD

Code ECON 301

Name Econometrics I

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3

Semester Fall

Type Compulsory

Prerequisites

Description Statistics and econometrics knowledge that is necessary to understand and conduct
econometric analysis is developed throughout the course at advanced
undergraduate level. Simple and multiple linear regression models are examined in
detail with related subjects such as dummy variables, omitted variable bias,
interpretation of partial regression coefficients, model evaluation and goodness of
fit criteria. In addition, classical assumptions of linear regression models are tested
and examined.

Objectives Introducing hypothesis testing, estimation and inference.

Showing how to analyze and test economic theory with empirical data.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Test economic hypotheses and check significance properties.

LOZ2. Construct a novel econometric model and test overall performance of the
model.

LO3. Calculate simple and partial correlations between variables within a model.
L04. Choose appropriate functional form in regression models.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 P03 P04 PO5 PO6 P07 P08 P09 PO10
LO1 5 5 5 4 3 5 5 3 2 4
LO2 5 4 5 5 3 5 5 4 3 2
LO3 5 5 5 5 3 5 5 3 2 5
LO4 5 5 5 5 3 5 5 3 4 2
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Regression analysis and linear regression model LO2,LO3
The problem of estimation LO1,LO2
Interval estimation and hypothesis testing LO1, LO4
Parameter stability, dummy and omitted variables LO2, LO4
DERS BiLGILERI
Kodu ECON 301
ismi Ekonometri I
Haftalik Saati 3(3+0)
Kredi 3
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AGU
AKTS 5
Seviye/Y1l Lisans/3
Dénem Guiz
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Derste ekonometrik analizi anlamak ve ekonometrik analiz yapabilmek icin gerekli

olan temel istatistik ve ekonometri bilgisi ileri lisans dilizeyinde gelistirilir. Basit ve
¢oklu dogrusal regresyon modelleri kukla degiskenler, dislanmis degisken yanhligy,
basit ve kismi regresyon katsayilarinin yorumlanmasi, model degerlendirme ve
uyum iyiligi gibi ilgili alt konular ile birlikte ayrintili olarak incelenir. Ayrica,
dogrusal regresyon modelinin klasik varsayimlari incelenir ve test edilir.
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COURSE RECORD

Code ECON 302

Name Econometrics II

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3

Semester Spring

Type Compulsory

Prerequisites

Description Statistics and econometrics knowledge that is necessary to understand and
conduct econometric analysis is developed further as a continuation of ECON
301 - Econometrics 1. Examinations of basic and common time series models
and their widely used estimation methods are included in course content.
Classical assumptions of consistent and efficient parameter estimations of linear
models are assessed. In addition, relaxation of these assumptions and some
example methods for more convenient inference are discussed.

Objectives Introducing time series data and simple and multiple linear regression techniques

for its analysis.

Showing how to identify the violation of linear model classical assumptions in time
series setting.

Introducing diagnostic testing methods for better econometric model specifications.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Apply diagnostic testing for econometric model specification in time series
models.

LO2. Determine the measurement errors in model’s functional forms in time series
estimations.

LO3. Detect the presence of omitted and unnecessary variables in time series
models.

LO4. Choose appropriate model in order to remedy autocorrelated error-term
problem.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 PO6 PO7 PO8 P09 PO10
LO1 5 5 5 4 3 5 5 3 2 4
LO2 5 4 5 5 3 5 5 4 3 2
LO3 5 5 5 5 3 5 5 3 2 5
LO4 5 5 5 5 3 5 5 3 4 2
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Introduction to time series econometrics, autoregression, moving averages LO1, LO3, LO4
Multicollinearity, heteroscedasticity, autocorrelation, consistent estimators LO1, L0O3, LO4
Measurement error and model specification LO2,L0O3

DERS BiLGILERI
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AGU
Kodu ECON 302
smi Ekonometri I
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Derste ekonometrik analizi anlamak ve ekonometrik analiz yapabilmek icin gerekli

olan temel istatistik ve ekonometri bilgisi ECON 301 - Ekonometri I dersinin
devamu olarak gelistirilir. Ders igeriginde temel ve yaygin zaman serisi modelleri
ile bunlarin yaygin olarak kullanilan tahmin ydntemleri bulunur. Tutarl ve etkin
parametre tahmininin klasik varsayimlar1t degerlendirilir. Ek olarak bu
varsayimlarin saglanmadigl durumlar ve daha uygun istatistiksel ¢ikarimlarin
yapilabilecegi bazi1 6rnek yontemler tartisilir.
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COURSE RECORD

Code ECON 303

Name International Economics

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3

Semester Fall

Type Compulsory

Prerequisites

Description The course is designed to help students gain a thorough understanding of micro
and macro foundations of international economics. Subjects include: theoretical
foundations and history of how international economics developed, theoretical
contributions on international economics and international economics theories,
trade and competition, effects of wage and labor on trade, effects of exchange
rate policies on trade and examination of dynamic relations between exports and
imports.

Objectives Defining main concepts of international economics.

Introducing main theories of international trade.
Introducing theories to analyze the effects of exchange rate policies on trade.

Learning Outcomes By the end of the course, the student will be able to
LO1. Interpret the main concepts of international economics.
LOZ2. Provide theoretical foundations and explanations of international trade and
competition.
LO3. Explain how exchange rate policies affect international trade.
LO4. Apply one or several of the existing theories to predict changes in imports and
exports.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 3 2 0 0 2 0 0 0 0 0

LO2 4 3 0 0 2 0 0 0 0 0

LO3 5 3 2 1 0 1 1 0 0 0

LO4 5 3 2 3 0 1 1 0 0 0

* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes

Absolute advantage and comparative advantage LO1,L02, LO3

Heckscher - Ohlin model LO2,L0O3

Protectionism LO2,L03, LO4

Economic Integration LO1, LO2, LO3,
LO4

DERS BiLGILERI

Kodu ECON 303

[smi Uluslararasi iktisat
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Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3
Dénem Guiz
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders ogrencilerin uluslararasi ekonominin mikro ve makro temelleri tzerine

kapsaml bir anlayis gelistirmelerini saglamak iizere tasarlanir. Ornek konular
uluslararast ekonominin teorik temelleri ve tarihsel gelisimi, uluslararasi
ekonomiye teorik katkilar ve uluslararasi ekonomi teorileri, dis ticaret ve rekabet,
licret ve isglicliniin ticarete etkisi, doviz kuru politikalarinin ticarete etkisi, ihracat
ve ithalat arasindaki dinamik iligkilerin incelenmesini icerir.
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COURSE RECORD

Code ECON 304

Name Industrial Organization

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3

Semester Spring

Type Compulsory

Prerequisites

Description The course is designed to examine subjects, in addition to subjects of ECON 201 -
Microeconomics I and ECON 202 - Microeconomics II, that are related to
comparatively more realistic analyses of current markets. Markets and
particularly competition, when assumptions of perfect competition do not hold,
are examined. Subjects such as imperfect competition, oligopoly theory, quantity
and price competition, vertical and horizontal market relations, advertising and
other marketing tools are examined.

Objectives Providing an understanding of the key functionings of markets and competition.

Introducing imperfect competition conditions where firms hold market power.
Defining classical models of duopoly including Cournot, Bertrand, Hotelling and

Stackelberg models.
Introducing vertical and horizontal product differentiation.

Learning Outcomes By the end of the course, the student will be able to

LO1. Compare perfect and imperfect competition market conditions.

LO2. Discuss the implications of imperfect competition on welfare.

LO3. Find Nash Equilibrium quantities and prices in Cournot, Bertrand, Hotelling

and Stackelberg settings.

LO4. Design competition models where few firms interact under vertical and

horizontal product differentiation and with capacity constraints.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 P06 PO7 P08 P09 PO10
LO1 5 5 5 5 5 4 3 4 5 3
LO2 5 5 5 5 4 3 3 3 5 3
LO3 5 5 4 5 3 2 1 2 5 1
LO4 5 5 5 5 3 3 1 2 5 1
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Perfect competition, profit maximization, consumer/producer surplus, Pareto LO1
optimality, monopoly
Welfare consequences, monopoly profit maximization problem, Lerner index, sources  LO1, LO2
of market power
Classical models of oligopoly, static oligopoly models, Cournot competition, market LO2,LO3
power and efficiency, Herfindahl-Hirschman index
Dynamic models of oligopoly, collusion, sequential choice and Stackelberg LO2,LO3
Product differentiation, horizontal product differentiation, the linear Hotelling model, LO2,L03, LO4

vertical product differentiation, advertising and related marketing strategies
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DERS BiLGILERI
Kodu ECON 304
ismi Endiistriyel Organizasyon
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/3
Doénem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
igerik Ders, ECON 201 - Mikroekonomi I ve ECON 202 - Mikroeokonomi II derslerine ek

olarak mevcut pazarlarin gorece daha gercek¢i analizi ile ilgili konularin
incelenecegi bicimde tasarlanir. Pazar kosullar1 ve o6zellikle rekabet konusu
miilkemmel rekabet varsayimlarinin gegerli olmadigi durumlarda analiz edilir.
Eksik rekabet, oligopol teorisi, miktar ve fiyat rekabeti, dikey ve yatay pazar
iligkileri, reklam ve diger pazarlama araglari ve benzer konular incelenir.
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COURSE RECORD

Code ECON 305

Name Game Theory for Economists

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3

Semester Spring

Type Compulsory

Prerequisites

Description Course is designed as a general introduction to game theory and Nash equilibrium
concepts with timely references to real life examples from various disciplines. It is
aimed to construct a game theoretical platform that presented a playing field where
well-known games from tennis to chess are reconstructed and that provides a solid
basis for understanding complex phenomena in daily lives of individuals, firms or
other economic agents. Solutions to simultaneous and sequential games are
intorduced on the bases of backward induction method, best-response analysis,
maximin-minimax methods for zero-sum games, and sub-game perfect equilibrium.

Objectives Providing comprehensive knowledge on the types of games.

Introducing the concept of Nash Equilibrium.

Developing hands on experience on the construction of games for various
interactions.

Developing a game theoretical basis for analyzing, understanding and predicting the
outcomes of various interactions.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Distinguish simultaneous and sequential games.

LOZ2. Determine Nash equilibria in various types of games.

LO3. Develop games out of scenarios, where interaction takes place between
individuals, firms or machines, by constructing decision trees or matrices.
L04. Analyze basic games in a way to predict outcomes.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 P06 PO7 P08 P09 PO10
LO1 1 2 4 4 3 5 5 2 3 5
LO2 1 2 4 1 1 5 5 2 2 3
LO3 5 5 3 5 5 1 5 3 5 3
LO4 5 5 3 5 5 1 5 3 5 3
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Representation forms: sequential/dynamic games in extensive form LO1
Solving sequential games using backward induction LO1
The concepts of Nash equilibrium, Pareto-efficiency, dominance, best response LO1,LO2
analysis
Mixed strategy equilibria and sub-game perfect equilibria in sequential games, LO2,L0O3,L04

Location games, games with continuous moves: Cournot, Bertrand, Stackelberg

competition games.
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DERS BILGILERI
Kodu ECON 305
ismi Ekonomistler icin Oyun Teorisi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders cesitli disiplinlere uygulanan gercek yasam o6rneklerine giincel referanslar

verilerek oyun teorisine ve Nash dengesi kavramina genel giris niteliginde tasarlanir.
Ders siiresince tenisten satranca kadar iyi bilinen oyunlarin yeniden insa edildigi bir
oyun alani sunmak ve bireyler, firmalar ve diger ekonomik birimlerin giinliik
hayatlarindaki ve calisma alanlarindaki karmasik olaylarin anlasilmasi icin bir temel
saglamak {lizere oyun teorisi kapsaminda bir platform insa edilmesi amagclanir.
Eszamanl ve sirali oyunlar i¢in ¢éziimler, geriye yonelik tiimevarim, en iyi cevap
analizi, sifir toplamli oyunlar i¢cin maximin-minimax yontemleri ve alt oyun
miikemmel dengesi temelinde sunulur.
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COURSE RECORD
Code ECON 306
Name Labor Economics
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/3
Semester Spring
Type Compulsory
Prerequisites
Description The course is designed as an introductory course of labor economics at

undergraduate level. Subjects such as the distribution, development and pricing
of human resources, employment, unemployment, and related subjects are
examined from the perspectives of welfare maximization on the side of labor
force and profit maximization on the side of firms. In addition, responses and
statuses of employee and employers in response to government policies,
demographic changes, and other related conditions are examined through
analytical methods based on microeconomic theory.

Objectives Defining main concepts in labor economics.
Providing a basis for understanding the labor supply and demand concepts and how
labor markets work.
Describing human resource policies to incentivize workers.

Learning Outcomes By the end of the course, the student will be able to
LO1. Define main topics, basic concepts and terminology of labor economics.
LO2. Discuss the theoretical background of how labor markets work.
LO3. Explain job searching behaviors.
L04. Discuss a few example applications of human resources management.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 0 1 0 0 0 0 0 0 1 0
LO2 2 5 0 2 0 1 0 0 1 0
LO3 1 2 0 0 0 1 0 0 1 0
LO4 0 0 0 2 0 0 2 1 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Labor supply and demand LO1,L02, LO3
Education and human capital LO2,L0O3

Job search LO2,L0O3
Compensation systems LO4

DERS BiLGILERI

Kodu ECON 306

ismi Calisma Ekonomisi
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Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3
Donem Bahar
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders calisma ekonomisine lisans dlizeyinde giris dersi olarak tasarlanir. Derste

insan kaynaklarinin gelisimi, dagilimy, iicretlendirilmesi, istihdam, issizlik ve ilgili
konular calisanlarin refahlarini, firmalarin ise karlarini maksimize etmeyi
amagcladiklar1 hipotezleri dikkate alinarak incelenir. Ek olarak, isveren ve
calisanlarin devlet politikalari, demografik degisimler ve diger ilgili sartlar
karsisinda durumlar: ve yanitlar1 mikroekonomiye dayanan analitik yontemlerle
incelenir.
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AGU Department of Economics e

AGU
COURSE RECORD
Code ECON 307
Name Behavioral Economics
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/3
Semester Fall
Type Compulsory
Prerequisites
Description Focus of the course content is taken as methodological discussions in classical

economics. Neoclassical vs. mainstream assumptions for decision making
processes of economic agents are discussed. Rationality assumption is discussed
among initial topics. Behavioral decision theory, social preferences, time
preferences, behavioral game theory, bounded rationality, and recent subjects
and developments in fields of behavioral economics and experimental economics
in relation to behavioral economics are also examined.

Objectives Introducing theories of behavioral economics.
Providing knowledge on the fundamental assumptions of neoclassical economics.
Showing examples of how behavioral economic theory modified decision making
models in economics.

Learning Outcomes By the end of the course, the student will be able to
LO1. Demonstrate knowledge about concepts and subjects of behavioral economic
theory.
LO2. Discuss methodological issues in economics.
LO3. Interpret the importance of the assumptions used in economic theory.
LO4. Evaluate the contribution of behavioral economics in the field of economics
and in other fields.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 4 2 3 0 0 0 2 0 4 0
LO2 3 0 0 0 0 0 2 0 1 0
LO3 3 0 0 0 0 0 1 0 1 0
LO4 4 3 4 0 2 0 0 0 4 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Expected utility theory LO1,L02, LO3
Prospect theory LO2,L03, LO4
Behavioral game theory LO1,L0O2, LO4
Behavioral public policy LO3,L0O4
Experimental methods in behavioral economics LO2, LO4
DERS BiLGILERI
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AGU Department of Economics e

AGU
Kodu ECON 307
ismi Davramgsal Ekonomi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3
Dénem Guiz
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Ders konularinin odagi klasik ekonomi yaklasimindaki yontemsel tartismalar

olarak belirlenir. Ekonomik aktérlerin karar alma siireglerindeki neoklasik ve ana
akim ekonomik varsayimlar tartisilir. Ders konularina karar alma
mekanizmasindaki rasyonalite varsayimi tartisilarak baslanir. Ek olarak,
davranigsal karar alma teorisi, sosyal tercihler, zaman tercihleri, davranissal oyun
teorisi, sinirli rasyonalite, davranissal ekonomi alanindaki ve deneysel ekonomi
alaninda davranissal ekonomi ile baglantili olan gilincel konular ve gelismeler
incelenir.
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AGU Department of Economics

AGU

COURSE RECORD

Code ECON 321

Name Mathematical Economics

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3

Semester Fall

Type Compulsory

Prerequisites

Description The main purpose in the course is to examine principal and basic tools of
mathematical approaches used in economic analyses. Fundamental principles
that are needed for understanding and analyzing main economic theories and
empirical analyses are presented in the course content and are examined from a
mathematical perspective. Example subjects include: introduction to abstract
mathematics, optimization problems and their analyses, comparative static
analysis, basic linear algebra, introduction to difference and differential
equations.

Objectives Introducing mathematical foundations used in advanced economic theories.

[llustrating how to use basic mathematical approaches in economic analysis.
Providing examples of advanced mathematical applications used in economic

models.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Explain mathematical applications in economic theories.
LOZ2. Interpret economic implementations of mathematical models.

LO3. Discuss presenting a mathematical proof.
L04. Solve economic models using mathematical tools.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 PO6 PO7 PO8 P09 PO10
LO1 4 0 0 3 4 5 4 0 0 0
LO2 4 0 3 0 1 5 4 2 0 2
LO3 2 0 0 0 1 3 5 1 0 0
LO4 4 3 0 3 4 5 3 1 0 3
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Introduction to abstract mathematics LO1,L02,LO3,

LO4

Optimization models LO1,L02,L0O3
Difference and differential equations LO1, LO4
Linear algebra LO2,L0O3
Economic applications LO1, LO4

DERS BiLGILERI

Kodu

ECON 321
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AGU Department of Economics e

AGU
smi Matematiksel Ekonomi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3
Dénem Guiz
Dersin Dili ingilizce
Tip Zorunlu
On Sart
icerik Dersin temel amaci ekonomik analizlerde kullanilan matematiksel yaklasimlarin

baslica ve temel araclarinin incelenmesidir. Ders iceriginde ekonomik teorileri ve
ampirik analizleri anlamak ve analiz etmek icin gerekli olan temel prensipler
bulunur ve matematiksel acidan incelenir. Ornek konular: soyut matematige giris,
optimizasyon problemlerinin kurulumu ve analizi, karsilastirmali statik analiz,
basit lineer cebir, diferansiyel denklemlere giris.

42



AGU Department of Economics

AGU

COURSE RECORD

Code ECON 325

Name Selected Topics in International Trade

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3,4

Semester Fall, Spring

Type Elective

Prerequisites

Description Aim of the course is to introduce the subject of international trade as a subdiscipline
in economics. 5-6 foundational subjects in international trade are examined at
introductory level. Causes and consequences of international trade and investment
are discussed throughout the course. Questions such as why nations trade, what
they trade, who gains (or not) from trade are also investigated. In addition, the
development of the basis of trade are be examined using comparative and absolute
advantage concepts, partial and general equilibrium analysis, the Heckscher-Ohlin
model, and intra-industry trade theories.

Objectives Showing examples of how international trade affects economic development,

international politics and conflicts, and the environment.

Introducing trade policy and the economic effects of different trade policy
instruments.

Examining the factors that influence international trade patterns and their impacts
on income distribution between and within countries.

Learning Outcomes By the end of the course, the student will be able to

LO1. Describe the comparative advantages theory, absolute advantage theory, the
supply and demand models on the basis of analyses of international trade theory.
LOZ2. Discuss the relationship between trade theory and economic development.
LO3. Examine the internal and external equilibria in the context of foreign trade and
national income.

LO4. Analyze the foreign trade of the less developed and developed countries.

LO5. Examine the new trade theories and the factor endowments theory.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 P06 PO7 P08 P09 PO10
LO1 4 1 0 0 0 1 0 0 0 0
LO2 5 1 0 0 0 0 0 0 0 0
LO3 4 0 0 0 0 1 0 0 0 0
LO4 5 0 0 0 2 1 0 0 0 0
LO5 3 1 0 0 0 0 0 0 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Comparative advantages, supply and demand models, internal and external LO1,L0O3
equilibrium
Factor endowments theory, absolute advantages LO5
General equilibrium analysis, foreign trade and national income LO1, L0O3, LO5
Economic development and foreign trade policies LO2, LO4
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AGU Department of Economics e

AGU

DERS BILGILERI

Kodu ECON 325

ismi Uluslararasi Ticarette Secilmis Konular
Haftalik Saati 3(3+0)

Kredi 3

AKTS 5

Seviye/Yil Lisans/3,4

Donem Giliz, Bahar

Dersin Dili ingilizce

Tip Se¢meli

On Sart

icerik Dersin amaci ekonomi biliminin bir alt alani1 olarak uluslararas: ticaretin

tanitilmasidir. Derste uluslararasi ticaret alanindaki 5-6 temel konu giris diizeyinde
incelenir. Ders siiresince uluslararasi ticaretin ve yatirimin neden ve sonuglari
tartisilir. Ulkeler neden ticarete girer, ticarete konu mallar nelerdir, ticaretten hangi
taraf kazang saglar (ya da zarar eder) gibi sorular da ayrica incelenir. Ek olarak,
ticaret zemininin gelisimi karsilastirmali ve mutlak iistiinliik, kismi ve genel denge
analizi, Heckscher-Ohlin modeli ve endistriler arasi ticaret teorileri kullanilarak
incelenir.
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AGU

COURSE RECORD

Code ECON 326

Name Selected Topics in Behavioral Economics

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3,4

Semester Fall, Spring

Type Elective

Prerequisites

Description Course is aimed at examining a variety of different concepts in behavioral economics
at introductory and undergraduate level in order to introduce the area further and
in addition to the contents of core courses in curriculum. Example topics can be:
classical utility theory, alternative utility theories, decision-making under risk and
uncertainty, behavioral game theory, trust and reciprocity, economics and
psychology, behavioral public policy, and experimental methods. Students are
presented with the possibility to gain thorough knowledge about main subjects and
approaches in behavioral economics, and to discuss and compare these with
subjects and approaches in classical and mainstream economics.

Objectives Introducing the rapidly evolving literature of behavioral economics.

Showing how to use behavioral economic theory tests using field experiments and
non-experimental data.

Developing skills for using concepts and applications of behavioral economics in
order to explain anomalies in real world market environments.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Summarize subjects in the field of behavioral economics.

LO2. Describe the differences between classical and behavioral economics.
LO3. Evaluate the most suitable methods for approaching a given topic.
L04. Examine the findings from behavioral economics research.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 1 4 5 3 1 4 5 4 3 1
LO2 2 4 5 3 1 3 4 3 2 1
LO3 1 3 4 2 1 4 5 2 1 1
LO4 1 4 5 5 1 4 5 3 2 2
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Behavioral Economics: An overview LO1, LO2
Assumptions on economic agents, classical utility theory LO1, LO2
Decision-making under risk and uncertainty LO1
Behavioral game theory LO1, LO4
Trust and reciprocity LO1, LO4
Behavioral public policy LO1,L0O2, LO4
Experimental methods in economics LO1, LO3, LO4
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AGU Department of Economics e

AGU
DERS BILGILERI
Kodu ECON 326
ismi Davranissal Ekonomide Secilmis Konular
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/3,4
Donem Giliz, Bahar
Dersin Dili ingilizce
Tip Se¢cmeli
On Sart
icerik Dersin amaci davranigsal ekonomi alanindaki ¢esitli konulardan miifredatta daha

once incelenmemis olanlarin incelenmesiyle alanin lisans ve giris diizeyinde daha
genis kapsamda tanitilmasidir. Derste ekonomik aktoérler iizerine varsayimlar, klasik
fayda teorisi, risk ve belirsizlik altinda karar verme siiregleri, davranissal oyun
teorisi, giiven ve karsiliklilik, ekonomi ve psikoloji, davranigssal kamu politikalari,
deneysel yontemler gibi konular giris diizeyinde incelenir. Ogrencilere davranigsal
ekonomideki baslica konu ve yaklasimlar iizerine kapsamli bilgi edinme ve bu konu
ve yaklasimlari tartisma ve klasik ve anaakim ekonomideki konu ve yaklasimlarla
karsilastirma olanagi sunulur.
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AGU Department of Economics

AGU

COURSE RECORD

Code ECON 332

Name Microeconometrics

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3,4

Semester Spring

Type Elective

Prerequisites

Description Aim of the course is to analyze basic topics in microeconometrics in detail at
undergraduate level. The course content includes standard econometric
techniques that are used to examine micro-level data. Example subjects are
generalized method of moments (GMM), instrumental variable (IV), two
stage least squares (2SLS), discrete choice, and causal effects estimation
techniques. Upon completing the course students are expected to be able to
identify micro-data, problems that should be analyzed with micro-data and
suitable techniques of estimation based on the question and data of interest.

Objectives Preparing students for conducting independent research and analysis using

empirical methods.

Introducing econometric methods that are frequently used in applied

microeconomic research.

Reviewing standard techniques for cross-sectional analysis and presenting modern

approaches.

Learning Outcomes By the end of the course, the student will be able to

LO1. Demonstrate an understanding of basic models and methods of

microeconometrics.

LO2. Analyze widely used types of micro-data using statistical software.
LO3. Formulate a coherent research design to test empirical questions.
L04. Conduct simple examples of microeconomic empirical analysis.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 P03 P04 PO5 PO6 P07 P08 P09 PO10
LO1 4 3 3 0 0 4 1 2 1 5
LO2 4 4 4 2 0 5 3 3 1 5
LO3 3 3 3 0 0 4 3 2 2 4
LO4 5 3 4 2 0 4 3 2 2 5
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Introduction to microeconometrics, single equation linear model, LO1,LO2
Linear models for panel data LO2, LO4
Instrumental variables, generalized method of moments LO1,LO2
Regression discontinuity design LO3, L0O4
Causal effects estimation LO1, LO2

DERS BIiLGILERI
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AGU Department of Economics e

AGU
Kodu ECON 332
smi Mikroekonometri
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/3,4
Donem Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Derste mikroekonometri alanindaki temel konularin lisans diizeyinde ve

ayrintili olarak incelenmesi amaglanir. Ders iceriginde GMM, IV ve 2SLS, ayrik
secim-logit ve probit modelleri, nedensel etki tahmin teknikleri ve ilgili
konular yer alir. Dersi tamamlayan o6grencilerin  mikro-verileri
tanimlayabilmeleri ve ayirt edebilmeleri, mikro-veri ile analiz edilmesi
miimkiin olan ve gereken problemleri tanimlayip ayirt edebilmeleri ve ayrica
ilgilenilen soru ve veri kiimesi ile baglantili olarak uygun tahmin tekniklerini
tanimlayip ayirt edebilmeleri beklenir.
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AGU Department of Economics

AGU

COURSE RECORD

Code ECON 334

Name Personnel Economics

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/2,3,4

Semester Fall, Spring

Type Elective

Prerequisites

Description The course is designed as an introductory course on economic analysis of human
resource management policies. In particular, the course content contains two main
issues of human resource management: personnel selection and personnel
motivation. Theoretical framework based on labor economics as well as empirical
studies related to behavioral economics and experimental economics are examined
throughout the course. By the end of the course students will have acquired
knowledge on the basic terminology and concepts in the field of personnel
economics and human resources management.

Objectives Introducing the main concepts of labor economics.

Introducing the subject of personnel behavior.

Examining different types of compensation systems and how to increase personnel
performance in these systems.

Showing examples of experimental and behavioral studies that are conducted in
workplaces and are related to human resource management.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Define the main topics, basic concepts and terminology of labour economics
and human management policies.

LOZ2. Interpret the theoretical knowledge on how personnel make decisions related
to job seeking and working behaviour.

LO3. Categorize different compensation schemes and their effects on personnel
performance.

LO4. Discuss the effects of training and education on personnel behavior.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 PO6 PO7 PO8 P09 PO10
LO1 0 5 0 4 0 2 2 2 3 0
LO2 2 4 0 2 3 3 5 3 2 0
LO3 2 4 0 2 2 3 5 3 4 0
LO4 0 0 0 0 0 3 3 3 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Labour demand and supply LO1, LO2
Human resource management LO2,L0O3, LO4
Spillover effects and peer effects LO2,LO3
Monitoring LO2,L0O3
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AGU Department of Economics e

AGU
DERS BILGILERI
Kodu ECON 334
smi Personel Ekonomisi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/2,3,4
Donem Gliz, Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Ders, insan kaynaklar1 yonetimi politikalarinin ekonomik analizine giris dersi

niteliginde tasarlamir. Ozel olarak ders iceriginde, insan kaynaklari yonetimi
alanindaki iki temel konu bulunur: personel se¢imi ve personel motivasyonu. Ders
stresince calisma ekonomisine dayali teorik cerceve ile davranissal ekonomi ve
deneysel ekonomiye dayanan ampirik calismalar incelenir. Dersin sonunda
ogrenciler personel ekonomisi ve insan kaynaklar1 yonetimi alanlarindaki temel
terminoloji ve kavramlar hakkinda bilgi edinmis olurlar.
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AGU Department of Economics e

AGU

COURSE RECORD

Code ECON 335

Name Institutional Economics

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/2,3,4

Semester Spring

Type Elective

Prerequisites

Description The course is focused on “new institutional economics” with an emphasis on the
influence of institutions and institutional know-how and behavior on economic
performance. Students are introduced to concepts of institutions, organizations,
property rights and transaction costs. Effects of these on workings of firms,
markets, states, and on economic growth are also analyzed. In addition, influence
of institutions on some example social issues such as environmental problems
and crime are also discussed.

Objectives Introducing the most important concepts of institutional economics.
Introducing the analysis of firms and markets from an institutional economics point
of view.

Introducing the analysis of the economic development of a country from the point of
view of institutional economics.
Introducing the institutional economic analysis of some example social issues.

Learning Outcomes By the end of the course, the student will be able to
LO1. Apply the most important concepts of institutional economics.
LO2. Analyze firms and markets from an institutional economics point of view.
LO3. Analyze the economic development of a country from the point of view of
institutional economics.
LO4. Transfer the institutional economic analysis on some example social issues.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 3 4 3 4 3 3 3 3 2 0
LO2 3 5 3 5 4 3 3 3 2 0
LO3 4 3 3 5 4 3 4 3 2 0
LO4 3 3 3 3 5 3 5 3 2 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Institutions and organizations, transaction costs, absolute property rights, relative LO1, LO2
property rights, contract theory

The new institutional economics of the market, firm and state, theory of interest LO2,L03, LO4
groups

Institutions and economic growth and development LO3
Institutional theory perspectives on Immigration, criminality and environmental LO4

issues

DERS BiLGILERI
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AGU Department of Economics e

AGU
Kodu ECON 335
smi Kurumsal Ekonomi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/2,3,4
Donem Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Ders “yeni kurumsal iktisat akimi” odak noktasi alinarak ve kurumlarin ve

kurumsal bilgi birikimi ve davranislarin ekonomik performans iizerindeki etkileri
dikkate alinarak tasarlanir. Derste 0Ogrencilere kurumlar, organizasyonlar,
miilkiyet haklar1 ve islem maliyeti kavramlari tanitilir. Bu kavramlarin firmalarin,
piyasalarin ve devletlerin isleyisi lizerindeki etkilerinin yaninda ekonomik biiyiime
lizerindeki etkileri de incelenir. Ek olarak, kurumlarin ¢evre problemleri ve sug
gibi bazi 6rnek toplumsal sorunlar iizerindeki etkileri de tartisilir.
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AGU Department of Economics

AGU

COURSE RECORD

Code ECON 338

Name Monetary Theory, Policy and Banking

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3,4

Semester Fall, Spring

Type Elective

Prerequisites

Description The course is designed to develop students’ abilities to understand the functions
of and to analyze monetary policies and the banking system. Subjects such as
monetary theory, monetary policy, banking and banking types, interest rate
hypotheses, inflation, exchange rate, financial markets, central bank and its
functions are examined. In addition, it is aimed to increase and deepen students’
interest in monetary and financial issues found both in the literature and in real
life throughout the course.

Objectives Introducing the mechanics of financial markets.

Introducing theories on why money is important for inflation, economic activity and
interest rates.
Defining major money and capital market instruments.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Discuss how money demand responds to changes in interest rates and income
level.

LOZ2. Provide explanations for how monetary policy guides economic activity and
prices.

LO3. Measure the term structure of interest rates.

LO4. Assess the effects of different exchange rate regimes on macroeconomic policy
implementations.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 P03 P04 PO5 PO6 P07 P08 P09 PO10
LO1 5 5 5 5 5 5 5 3 2 4
LO2 5 5 5 5 3 5 5 4 3 3
LO3 5 5 5 5 3 5 5 4 1 5
LO4 5 5 5 5 4 5 5 4 4 2
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Financial markets and institutions LO2,L0O3
Central banking and monetary policy LO1,L0O3
Exchange rate policy and international finance LO2, LO4
Monetary theory LO1,L0O2, LO4
DERS BiLGILERI
Kodu ECON 338
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AGU Department of Economics e

AGU
[smi Para Teorisi, Politikas1 ve Banka
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3,4
Donem Giliz, Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Ders 6grencilerin para politikalar1 ve bankacilik sisteminin fonksiyonlarini anlama

ve bunlar1 analiz etme yeteneklerini gelistirmek ilizere tasarlanir. Derste para
teorisi, para politikasi, bankacilik ve tiirleri, faiz hipotezleri, enflasyon, déviz
kurlari, finansal piyasalar, merkez bankasi ve fonksiyonlar1 gibi konular incelenir.
Ayrica, ders stiresince, 68rencilerin ilgili literatiir kaynaklarinda ve ger¢ek hayatta
bulunan parasal ve finansal sorunlara olan ilgilerini arttirmak ve derinlestirmek
amagclanir.
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AGU Department of Economics e

AGU
COURSE RECORD
Code ECON 339
Name Government Finance and Fiscal Policy
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/3,4
Semester Fall, Spring
Type Elective
Prerequisites
Description Course is based on theories and studies related to public sector which can be

characterized as a sector that produces goods and services for social needs and
social benefits. Course content includes subjects such as perspectives for fiscal
policy, government’s role in economy, characteristics of market economy and
public economy, efficiency in market economy, market failures, government
intervention in economy, public goods, externalities, size of public economy,
decision making and voting models in public economy, characteristics and
increasing of public spending, classifications of public spending, and effects of
public spending on economy.

Objectives Providing foundational knowledge that is needed to comprehend the function of
government in economic and social realms.
Providing knowledge about the characteristics of externalities and public goods as
well as their implications on market efficiencies and government activities.
Showing examples of existing theory and evidence regarding the impact of
government spending on the private and public sectors.

Learning Outcomes By the end of the course, the student will be able to
LO1. Identify the effects of government spending on the private and public sectors.
LOZ2. Distinguish the fundamental differences between public and private goods and
services.
LO3. Examine government interventions in the economy.
LO4. Analyze the issues of public finance.
LO5. Analyze the concepts and conditions of allocation of resources between public
and private sectors.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 2 2 0 1 0 0 0 0 0 0
LO2 0 1 0 0 1 0 0 0 1 0
LO3 2 1 0 0 0 0 0 0 1 0
LO4 0 1 0 0 0 0 0 0 0 0
LO5 2 2 0 0 0 0 0 0 1 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Government spending, public and private goods LO1,L02, LO3
Public finance, allocation of resources, state budget LO1, LO3, LO4,
LO5
Externalities, government subsidies for households and for firms LO1,LO2
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AGU Department of Economics e

AGU

DERS BILGILERI

Kodu ECON 339

ismi Kamu Maliyesi ve Maliye Politikasi
Haftalik Saati 3(3+0)

Kredi 3

AKTS 5

Seviye/Yil Lisans/3,4

Donem Giliz, Bahar

Dersin Dili ingilizce

Tip Se¢meli

On Sart

icerik Ders icerigi sosyal ihtiyaclar ve sosyal faydalar icin mal ve hizmet liretilen bir

sektor olarak karakterize edilebilen kamu sektorii ile ilgili teori ve g¢alismalar
temeli Uzerine kurulur. Derste maliye politikalarina bakis agilari, devletin
ekonomideki rolli, pazar ekonomisi ve kamu ekonomisinin 6zellikleri, pazar
ekonomisinde etkinlik, pazar basarisizliklar1 ve devletin ekonomiye miidahalesi,
kamusal mallar, digsalliklar, kamu kesiminin biiyiikliigii, kamu kesiminde karar
alma ve oylama modelleri, kamu harcamalarinin 6zellikleri ve artisi, kamu
harcamalarinin siniflandirilmasi, ve kamu harcamalarinin ekonomiye etkileri
konulari incelenir.
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COURSE RECORD

Code ECON 341

Name Turkish Economy

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/2,3,4

Semester Spring

Type Elective

Prerequisites

Description Aims of the course include explaining the timeline of events in Turkey’s economy
and thus, also, examining related applications of economic theories with the
example case of Turkey. Turkey’s economy starting from the 19t century and its
reforms, economic crises, institutional policies, inflation targeting policies,
establishment and history of the central bank, exchange rate policies and related
subjects are examined.

Objectives Reviewing the economic history of Turkey.

Showing examples of changes in institutional settings of the Turkish economy.
Introducing economic resources of Turkey.
Providing examples of specific economic policies used in Turkey.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Establish relationships between Turkey’s economic history and its present
structure.

LOZ2. Analyze the influence of the institutional settings in Turkey on its economy.
LO3. Analyze the influence of Turkey’s resource endowment on its economic
development.

LO4. Analyze the influence of specific economic policies on Turkey’s economic
development.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 PO4 PO5 P06 PO7 P08 P09 PO10
LO1 5 3 3 4 3 3 4 3 3 0
LO2 5 3 3 4 3 2 4 3 3 0
LO3 5 3 3 4 3 3 4 3 3 0
LO4 5 5 5 4 3 3 3 3 3 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
The economy of the late Ottoman Empire and early Turkish Republic LO1,L02, LO3
Periods of etatism/statism, economic reforms in the 1950s, import-substitution LO1,LO2
strategy
Export-oriented strategy, 1990s: populist economic policies and inflation, economic LO1,L0O2, LO4
reforms in the 2000s, EU accession process
Privatization, monetary policies, fiscal policies in Turkey LO2, LO4

DERS BIiLGILERI
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AGU
Kodu ECON 341
ismi Tiirkiye Ekonomisi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/2,3,4
Donem Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Derste, benzer diger amaglarin yaninda, Tiirkiye ekonomisinin gliniimiize kadar

kronolojik olarak incelenmesi ve boylece ekonominin uygulama alanlarindan ilgili
olanlarin Turkiye 6rnegi ile incelenmesi amaclanir. 1800l yillardan baslayarak
Turkiye ekonomisi ve ekonomi ile ilgili reformlar, ekonomik krizler, kurumsal
politikalar, enflasyon hedeflemesi politikalari, merkez bankas1 kurulusu ve tarihi,
doviz kuru politikalar ve ilgili konular incelenir.
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Code ECON 350
Name Experimental Economics
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/3,4
Semester Spring
Type Elective
Prerequisites
Description The course is designed as an introductory course on experimental economics at

undergraduate level. Subjects include how experimental methodology evolved in
economics and its current applications as a methodology. Example subjects can be:
historical roots of experimental approaches, hypothesis formation and testing,
theoretical and experimental analyses of individual decisions and social
behavior, experimental analyses of the concepts of distribution, equity and
reciprocity, and programming of experiments on computer. The content includes
lab experiments, randomized field experiments, lab in the field experiments and
online experiments. The advantages and disadvantages of experimental methods are
be compared to non-experimental methods.

Objectives Introducing the main concepts of experimental economics.
Introducing experimental methodology, and its use and significance in economics.
Providing knowledge on conducting lab and field experiments.
Examining the topic of social preferences and its effects on economic decisions.

Learning Outcomes By the end of the course, the student will be able to
LO1. Define main topics, basic concepts and terminology of experimental economics.
LO2. Discuss the advantages and disadvantages of experimental and non-
experimental methods.
LO3. Explain different features of different types of experiments.
L04. Design simple experiments.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 0 0 3 2 1 2 4 0 0 0
LO2 0 0 3 2 1 2 4 0 0 0
LO3 0 0 3 2 1 2 4 0 0 0
LO4 0 0 3 2 1 2 4 0 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Different types of research techniques LO1,L02, LO3
Lab experiments LO2, L03, LO4
Field experiments LO2,L0O3

Lab in the field and online experiments LO2, L03, LO4
DERS BiLGILERI
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Kodu ECON 350
ismi Deneysel Ekonomi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3,4
Donem Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Ders lisans diizeyinde deneysel ekonomiye giris dersi olarak tasarlanir. Ders

konulari, deneysel metodolojinin ekonomide nasil gelistigini ve bir metodoloji
olarak mevcut deneysel ekonomi uygulamalarim1 kapsamaktadir. Ornek konular:
ekonomide deneysel yaklasimlarin tarihsel kékeni, hipotezlerin kurgulanmasi
ve test edilmesi, bireysel kararlarin ve sosyal davranislarin teorik ve deneysel
analizi, boliisiim, hakkaniyet ve miitekabiliyet olgularinin deneysel analizi, ve
deneylerin bilgisayar ortaminda programlanmasi olarak segilebilir. Ek olarak
laboratuvar deneyleri, rastgele saha deneyleri, sahada laboratuvar deneyleri ve
cevrimici deneyler incelenir. Deneysel yontemlerin avantaj ve dezavantajlari
deneysel olmayan yontemlerle karsilastirilir.
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Code ECON 351
Name Geographical Economics
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/3,4
Semester Fall, Spring
Type Elective
Prerequisites
Description Focus of the course is the recently developing field of geographical economics

where, in general, spatial distributions of economic activity are analyzed. Relations
and interactions between geography, trade and economic development are
examined throughout the course. Different mechanisms of an economy which can be
exemplified as agricultural, manufacturing and services production, labor and
capital markets, spatial patterns of consumption and trade are explored throughout
the course by using geographical dimensions of space, place, location, and scale. In
addition, solutions are proposed for problems that are related to these issues.

Objectives Showing the geographical way of thinking in relation to economics and how it can be
used in the analyses of economic issues.
Introducing the logic of capitalist economic developments as well as its spatial and
historical drivers.
Introducing principal concepts of policymaking and providing a basic conceptual
toolkit for future studies and research in a broader economic and geographical
domain.

Learning Outcomes By the end of the course, the student will be able to
LO1. Define the use and importance of economic geography in evaluating the
mechanisms of operation of societies and economies.
LOZ2. Explain key concepts, techniques and theoretical approaches in geographical
economics.
LO3. Illustrate the relationships between trade, economic development and
geography.
LO4. Examine how historical, environmental, cultural and other factors influence
economic activity in relation with geographical factors.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 3 0 0 0 2 0 1 0 0 0
LO2 3 0 0 0 3 0 1 0 0 0
LO3 4 0 0 0 4 0 1 0 1 0
LO4 1 0 0 0 3 0 2 0 1 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
Globalization and related subjects (e.g. population, consumption, and innovation), LO1,L02, LO3,
international trade, foreign direct investment LO4
Development and development strategies, resources and energy LO2,L0O3,L04
Firm location, activity and growth LO2, LO4
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DERS BILGILERI
Kodu ECON 351
ismi Cografi Ekonomi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/3,4
Donem Giliz, Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Dersin odag1 ekonomide giincel ve gelismekte olan bir alan olan ve genel olarak

ekonomik faaliyetin mekansal dagiliminin incelendigi cografi ekonomi konularidir.
Ders siiresince cografya, ticaret ve ekonomik kalkinma arasindaki iliskiler ve
etkilesimler incelenir. Tarim, imalat ve hizmet iiretimi gibi ekonominin farkl
mekanizmalari, emek ve sermaye piyasalari, mekansal tiiketim kaliplar ve ticaret
konular1 ders siiresince mekan, yer, konum ve o6lcegin cografi boyutlan
kullanilarak arastirilir. Ayrica, bu konularla ilgili sorunlarin ¢6ziim onerileri
incelenir.
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Code ECON 352
Name Economics of Real Estate
Hour per week 3(3+0)
Credit 3
ECTS 5
Level/Year Undergraduate/3,4
Semester Fall, Spring
Type Elective
Prerequisites
Description Course is designed mainly to examine the process and techniques of analyzing real

property as an investment medium as well as the effects of market conditions and
government policies upon real estate investment. The focus of the course is also on
the investment relations that have developed especially through alternative
investment methods in recent years. Mortgage-based investment instruments that
are related to the financial crises and real side consequences of these are examined.
Factors influencing real estate values such as business cycles, regional and
community growth, influences on real estate development are also discussed.

Objectives Introducing basic concepts of real estate economics.
Defining the basic mechanisms of real estate market and financing of real estate.
[llustrating techniques for the value and profitability calculations of real estate
investments.

Learning Outcomes By the end of the course, the student will be able to
LO1. Describe how basic economic models work and how they are applied in
settings of real estate markets and related public policy challenges.
LOZ2. Interpret the impact of changes in supply/demand dynamics and public policy
on real estate markets using analytical and empirical methodologies.
LO3. Explain the mechanics of housing finance and of particular types of housing
loans.
LO4. Show the fundamental reasons of financial crisis in real estate markets.
LO5. Analyze the consequences of financial crisis (such as Mortgage).

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 PO7 P08 P09 P0O10

LO1 0 1 5 3 0 0 0 0 0 0
LO2 0 0 5 2 0 2 0 0 0 0
LO3 0 0 5 0 0 0 0 0 0 0
LO4 2 0 5 4 0 2 0 0 0 0
LO5 2 0 5 4 0 2 0 0 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High

COURSE CONTENT DETAILS

Topic Outcomes
House prices and property price, housing finance and loan types LO3, LO4, LO5
Financial crises LO4, LO5
Fundamentals of real estate markets, investment in real property LO1,L02,L0O3
Integration of real estate market and the macroeconomy LO1, LO2
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DERS BILGILERI
Kodu ECON 352
ismi Gayrimenkul Ekonomisi
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Y1l Lisans/3,4
Donem Gliz, Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Ders bir yatirim araci olarak gayrimenkuliin analiz stireci ve tekniklerinin yani sira

piyasa kosullarinin ve hiikiimet politikalarinin gayrimenkul yatirimi iizerindeki
etkilerini incelemek iizere tasarlanir. Derste ayrica gayrimenkul ekonomisinde
ozellikle son yillarda alternatif yatirim ydntemleri ile gelisen yatirnm iligkilerine
odaklanilir. Finansal krizlerle ilgili olarak mortgage tabanli yatirnm araglari ve
bunlarin reel sonuglar incelenir. Gayrimenkul degerlerini etkileyen is ¢evrimleri,
bolgesel ve toplumsal biiyiime, gayrimenkul gelisimi tizerindeki etkiler gibi faktorler
de tartisilir.
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Code ECON 353

Name Introduction to Political Economy

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3,4

Semester Fall, Spring

Type Elective

Prerequisites

Description Course is designed to introduce basic topics in the political economy including their
relations to both microeconomics and macroeconomics. Main subjects in political
economy are examined at undergraduate level. Example subjects are: voting,
agency, conflict resolution, social choice, collective decision making, bargaining,
allocation, efficiency, corruption, and examinations, modeling, and applications of
these subjects in the area of economics. Subjects are examined from different
perspectives including both theoretical and empirical studies related to them.

Objectives Providing foundations for analyzing policy problems using theories of political

economy.
Introducing how economic and political factors interact to shape and influence
policy outcomes.

[llustrating how to analyze policy challenges and related concerns critically and
analytically from a political economics perspective.

Examining some example/widely used critical political analyses.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Identify the theoretical and empirical approaches in political economy.

LOZ2. Explain the fundamentals of political themes in the development economics.
LO3. Discuss basic political economic principles.

LO4. Examine empirical evidence on economic, political and public policy related
questions.

LO5. Show the impossibility of maximizing social welfare.

LO6. Analyze the effects of political institutions on economic decisions and effects of
economic factors (such as growth and income disparity) on political decisions.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 PO3 P04 PO5 PO6 P07 P08 P09 PO10
LO1 1 1 1 2 0 0 0 0 0 0
LO2 0 0 0 1 1 0 0 0 2 0
LO3 1 0 0 3 1 0 0 0 0 0
LO4 1 0 0 4 1 1 0 0 0 0
LO5 0 1 0 1 1 0 0 0 0 0
LO6 1 1 0 3 2 0 0 0 1 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
Inequality and public goods LO1,L0O2, LO6
Social welfare LO1,L0O2, LO5
Public policy LO1, LO3, LO4
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DERS BILGILERI
Kodu ECON 353
ismi Politik Ekonomiye Giris
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/3,4
Donem Giliz, Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Ders, politik ekonominin hem mikroekonomiyle hem makroekonomiyle iliskilerini

icerecek bicimde temel konularimi tanitmak iizere tasarlanir. Politik ekonomi
alanindaki temel ve yaygin olarak incelenen konular lisans diizeyinde incelenir.
Ornek konular arasinda oy kullanimi, politik aracilik, anlasmazlik ¢oziimleri, sosyal
tercih, kollektif karar alma, pazarlik, boliisiim, verimlilik, yolsuzluk ve bu konularin
ekonomi alanindaki inceleme, modelleme ve uygulamalar1 yer alir. Konular ilgili
teorik ve ampirik calismalar1 da icerecek bicimde degisik perspektifler dikkate
alinarak incelenir.
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Code ECON 354

Name International Finance

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3,4

Semester Fall, Spring

Type Elective

Prerequisites

Description Course is designed as a typical course on international finance which introduces the
basic subjects of the area at undergraduate level. Main aim is to introduce
international finance as a subdiscipline of economics and to examine related
applications in the broader area of economics. The consideration of three significant
and connected macroeconomic issues in open economies -exchange rates, capital
flows, and financial crises- is given emphasis in the course. The main topics also
include: forex markets, international parity conditions, forex risks, currency
derivatives and hedging issues, and issues with currency investment strategies.

Objectives Introducing international financial transactions as well as operational aspects of

foreign exchange markets.

Providing basic knowledge to comprehend the foundations of international financial
markets.

Introducing concepts of forex market participants, exchange rates determination,
international arbitrage, foreign exchange risk and its management, and
international capital markets.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Identify how international capital markets work.

LOZ2. Explain the distinctions between foreign exchange spot and forward markets.
LO3. Discuss concepts such as interest rate parity, purchasing power parity, and the
international fisher equation in relation to international parity relations.

LO4. Use models to estimate foreign exchange rates.

LO5. Examine currency derivatives to hedge currency risk.

CONTRIBUTION TO PROGRAMME OUTCOMES*

PO1 P02 P03 P04 PO5 PO6 PO7 P08 P09 PO10
LO1 1 0 4 2 0 2 0 0 0 0
LO2 1 0 5 3 0 3 0 0 0 0
LO3 0 0 4 2 0 2 0 0 0 0
LO4 1 0 5 3 0 5 0 0 0 0
LO5 0 0 5 0 0 3 0 0 0 0
* Contribution Level: 0: None, 1: Very Low, 2: Low, 3: Medium, 4: High, 5: Very High
COURSE CONTENT DETAILS
Topic Outcomes
International money market, international banking LO1,L02, LO4,

LO5

Exchange rate determination and purchasing power parity LO2, L0O3,L04
Financial globalization LO1,LO2
Financial risk management LO3, LO4, LO5
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DERS BILGILERI
Kodu ECON 354
smi Uluslararasi Finans
Haftalik Saati 3(3+0)
Kredi 3
AKTS 5
Seviye/Yil Lisans/3,4
Donem Giliz, Bahar
Dersin Dili ingilizce
Tip Se¢meli
On Sart
icerik Ders temel uluslararasi finansa giris konularinin tanitildigi genel bir lisans diizeyi

ders konularin igerecek bicimde tasarlanir. Temel amag¢ ekonomi biliminin bir alt
alani olarak uluslararasi finansin tanitilmasi ve ilgili uygulamalarin genel ekonomi
alani ile baglantili olarak incelenmesidir. Derste agik ekonomilerde ii¢ 6nemli ve
baglantih makroekonomik sorunun -déviz kurlari, sermaye akislari, finansal kriz-
incelenmesine dnem verilir. Ayrica ana konular forex piyasalari, uluslararasi parite
kosullari, forex riskleri, doviz tiirevleri ve riskten korunma konulari, déviz yatirim
stratejileri ile ilgili konular icerir.

68



AGU Department of Economics

AGU

COURSE RECORD

Code ECON 356

Name Urban Economics

Hour per week 3(3+0)

Credit 3

ECTS 5

Level/Year Undergraduate/3,4

Semester Fall, Spring

Type Elective

Prerequisites

Description Examinations of the location of economic activity and introduction of space into
economic models are introduced and focused throughout the course at basic and
undergraduate level. The main subject of the course can thus be considered to also
include new approaches (compared to classical economic approaches) to
development of cities, access to public services, distributions of health institutions,
educational institutions and recreational areas, and influences of these on urban life.
Housing, urban structures, area usage, social rupture, crime and education are
examined through economic models including a focus on planning at the same time.

Objectives Examining the factors that have promoted urban development in the past and today.

Providing knowledge about the possible impacts of different policies that encourage
local economic growth.

Introducing economic challenges cities face and showing examples of how they deal
with these challenges.

Providing basic knowledge about dynamics of urbanization in Turkey.

Learning Outcomes

By the end of the course, the student will be able to

LO1. Identify how economic activities carried out in the city affect the structure of
the city.

LOZ2. Explain the economic factors in selected 